KSV: Explanation for the difference in financial statement QIV.2017 year on year

On 30 Jan 2018, Vinacomin - Minerals Holding Corporation – Joint Stock Company explained the difference in financial statement QIV.2017 year on year as follows:
Unit: VND million

I. Separated financial statement 

	Separated financial statement
	Q.IV
	Whole year

	Profit after tax 2017
	41,650
	162,421

	Profit after tax 2016
	28,935
	24,679

	Difference 
	12,715
	138,742


II. Consolidated financial statement of Corporation

	Consolidated financial statement of Corporation


	Q.IV
	Whole year

	Profit after tax 2017
	120,276
	266,760

	Profit after tax 2016
	52,776
	8,334

	Difference
	67,500
	258,426


Reason:
Profit after tax of QIV.2017 increased year on year because average selling price of all products increased year on year, especially average selling price of some main products: copper plate, steel billet, zinc… Revenue of the Company increased year on year. Therefore, profit after tax of the Company increased year on year.
